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The target of the investment 
is a French legal entity 

The transaction 
is not subject to 
foreign investment 
screening

The transaction is 
subject to foreign 
investment 
screening

Presence of a foreign investor
(EU and non-EU)

Transaction

Acquisition of control
or

Acquisition of all or part of 
a business line of a French legal 
entity
or

*Fast-track procedure: a foreign investor that crosses the threshold of 10% of voting rights informs the French Treasury. In such 
cases, the Minister for the Economy has 10 business days to decide whether the transaction should be subject to closer 
scrutiny, on the basis of a full application for authorisation (see diagram on the progress of the foreign investment screening 
procedure).

Crossing the threshold of 25% 
of voting rights for non-EU/EEA 
investors 
or

Crossing the threshold of 10% 
of voting rights in a company 
listed on a regulated market for 
non-EU/EEA investors*

FOREIGN INVESTMENT SCREENING 
ELIGIBILITY CRITERIA

Yes No

Yes

Yes

No

No
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https://plateforme-ief.dgtresor.gouv.fr/


Application filed by the investor 
with the French Treasury 

Examination of the investment by the 
Interministerial Committee on Foreign Investment in France 

on the basis of three foreign investment screening eligibility criteria 

Additional examination 
by the Interministerial Committee 

on Foreign Investment in France

The investment is not 
subject to prior approval 
by the Minister for the 
Economy. 

The investment is subject to 
prior approval by the Minister 
for the Economy and the 
transaction is authorised 
without conditions. 

The investment is subject to 
prior approval by the Minister 
for the Economy and an 
additional examination is 
required.

PROGRESS OF THE FOREIGN 
INVESTMENT SCREENING PROCEDURE 

PHASE 1 
MAXIMUM OF 30 BUSINESS DAYS.

PHASE 2
Maximum of 45 business days. 

The transaction is authorised 
by the Minister for the 
Economy without conditions.

The transaction is 
authorised by the Minister 
subject to conditions in 
order to safeguard national 
interests.

The transaction is refused 
by the Minister, by means 
of an explicit decision or 
lack of response following 
Phase 2.  
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https://plateforme-ief.dgtresor.gouv.fr/
https://www.tresor.economie.gouv.fr/services-aux-entreprises/investissements-etrangers-en-france
https://www.tresor.economie.gouv.fr/services-aux-entreprises/investissements-etrangers-en-france
https://www.legifrance.gouv.fr/codes/section_lc/LEGITEXT000006072026/LEGISCTA000006139770/#LEGISCTA000006139770
https://www.legifrance.gouv.fr/codes/section_lc/LEGITEXT000006072026/LEGISCTA000006154937/#LEGISCTA000041474674
https://www.legifrance.gouv.fr/loda/id/JORFTEXT000039727569
https://www.legifrance.gouv.fr/codes/article_lc/LEGIARTI000042499029/
https://eur-lex.europa.eu/legal-content/EN/TXT/PDF/?uri=CELEX:32019R0452&from=lt
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