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Heavy-emitting companies are facing
pressure to decarbonize

Climate Action 100+ ‘focus companies’, by sector
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Companies have caught the net-zero
bug

Net-zero targets from Climate Action 100+
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These targets will drive massive

decarbonization
Net-zero targets from Climate Action 100+ and expected emission reductions
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160 8
(" 7GtCO2e )
per year
80 4 Annual emissions

addressed under
net-zero targets
40 2 by focus

\ companies j

) —— 0
2015 2016 2017 2018 2019 2020 2021

Source: BloombergNEF, Bloomberg Terminal, CDP, CA100+, company filings Note: Some net-zero targets cover Scope 3 emissions, meaning not all emissions in
this chart are exclusive to each company. Emissions figure only includes emissions addressed under net-zero goal. If a company’s target excludes Scope 3
emissions, these aren’t plotted on this slide.
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When one company sets a target,
others follow

Net-zero targets from heavy-emitting sectors
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When One company sets a target,
others follow

Net-zero targets from heavy-emitting sectors
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But how can you distinguish one net-
zero target from another?

FHOTOGT e 1T evOr St i

Energy & Science

Occidentalls First U.S. Oil Major to
Target Net Zero Emissions

By Kevin Crowley
November 10, 2020, 11:27 AM EST Updated on November 11, 2020, 6:00 AM EST

» Plans to build world's largest plant capturing carbon from air LIVE ON BLOOMBERG
Watch Live TV
Listen to Live Radio >

» Texas explorer joins European peers in targeting all sources

LISTEN TO ARTICLE Occidental Petroleum Corp. became the first major
U.S. oil producer to aim for net zero emissions from
everything it extracts and sells, accelerating an
SHARE THIS ARTIGLE industry trend that's become commonplace in Business assistance during COVID-

Source: BloombergNEF, company announcements
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But how can you distinguish one net-
zero target from another?

Energy & Science

Occidentalls First U.S. Oil Major to
Target Net Zero Emissions

By Kevin Crowley
November 10,2020,1{ 01-08-20 | WORLD CHANGING IDEAS

:::zz*;zr:;:::? How Ikea plans to be climate
posmve by 2050

in TA company known for its disposable furniture seems like it would have a hard time quickly
getting to a place where it reduces more greenhouse gas emissions than its entire value
chain creates. But the company has a plan: radically rethinking how it designs its products.

Source: BloombergNEF, company announcements
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But how can you distinguish one net-
zero target from another?

Energy & Science

OccidentallsFirstU.{.=5"
TargetNet Zero Emis;
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But how can you distinguish one net-
zero target from another?

Eneray & Science 1 Microsoft will be carbon negative by 2030
Occidentalls FirstU.§ pn:s: et case | Jan 16,2020 | Brad Smith - President
TargetNetZeroEmis

By Kevin Crowley
November 10,2020, 01-08-20 | WORLD CHANGII pp {

» Plans to build World“
» Texas explorerjoinﬂ H Ow lkea
l] perc< Remove our $1 billion climate

emissions by 2050

Carbon negative -
pOSltlve by SUPp by 2030 wstoTIcal SaU innovation fund
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Source: BloombergNEF, company announcements
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But how can you distinguish one net-

zero target from another?

Energy & Science

Occidentalls First U.¢
Targetj NetZeroEmis

PRESS RELEASE
July 21, 2020

Microsoft will be carbon negative by 2030

Jan 16,2020 | Brad Smith - President

By Kevin Cr
November 1

-+t Jnilever to become ‘carbon positive’ by 2030

» Texas exp

° 27/11/2015

.1 November 2015: We are furthering and deepening our climate action by eliminating fossil fuels
from our operations and directly supporting the generation of more renewable energy than we

consume.

Source: BloombergNEF, company announcements
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Credible net-zero goals address
emissions across the entire value chaln

Net-zero scores of selected oil majors and emissions covered

Emissions covered under net-zero target
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Source: BloombergNEF, Bloomberg Terminal, company filings Note: Companies that don’t include Scope 3 emissions in their net-zero target and don’t report Scope
3 emissions, such as Petronas and Sinopec, are excluded from the chart.
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This is critical for all sectors

Net-zero scores of selected utilities and emissions covered

Emissions covered under net-zero target
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Many companies amend targets to

include Scope 3

Companies bolstering their net-zero ambitions
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Eni aims for full decarbonisation by 2050
despite short-term growth in oil and gas
volumes

Shell accelerates drive for net-zero emissions with customer-first
strategy

Fortescue fast-tracks zero emissions target to 2030

Cecilia Jamasmie | March 15,2021 | 3:53 am Energy News Top Companies Australia Australia NZ South Pacific Iron Ore

Ford announces new carbon neutral
targets

The carmaker announced its plans to go carbon neutral in June 2020.

By Leighton Schneider

April 2, 2021, 5:04 AM + 5 min read
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Credible net-zero goals have ambitious

interim targets

Normalized net-zero targets set by selected utilities with multiple interim goals

Normalized emission reductions
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Credible net-zero goals are achieved
before 2050

Net-zero targets set by selected technology firms ending earlier than 2050
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Credible net-zero goals uncovernew
revenue opportunities

New
customers

New
products

Investment
opportunities

Source: BloombergNEF, company announcements
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French corporations will play a huge
role in the low-carbon transition

Net-zero targets set by selected French companies
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Source: BloombergNEF, Bloomberg Terminal, CDP, company filings Note: Chart only visualizes portion of carbon footprint being addressed under net-zero target.
Chart is not a comprehensive list of French companies with net-zero goals.

18 July 7, 2021 BloombergNEF



Credit: Contains modified Copernicus Sentinel data (2019),
processed by ESA, CC BY-SA 3.0 IGO
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Disclaimer
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subject to change without notice, and nothing in this document shall be construed as such a guarantee. The statements in this service/document reflect the current
judgment of the authors of the relevant articles or features, and do not necessarily reflect the opinion of Bloomberg Finance L.P., Bloomberg L.P. or any of their
affiliates (“Bloomberg”). Bloomberg disclaims any liability arising from use of this document, its contents and/or this service. Nothing herein shall constitute or be
construed as an offering of financial instruments or as investment advice or recommendations by Bloomberg of an investment or other strategy (e.g., whether or not
to “buy”, “sell”, or “hold” an investment). The information available through this service is not based on consideration of a subscriber’s individual circumstances and
should not be considered as information sufficient upon which to base an investment decision. You should determine on your own whether you agree with the
content. This service should not be construed as tax or accounting advice or as a service designed to facilitate any subscriber's compliance with its tax, accounting or
other legal obligations. Employees involved in this service may hold positions in the companies mentioned in the services/information.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL service and Bloomberg data products (the “Services”) are
owned and distributed by Bloomberg Finance L.P. (“BFLP”) except (i) in Argentina, Australia and certain jurisdictions in the Pacific islands, Bermuda, China, India,
Japan, Korea and New Zealand, where Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products, and (ii) in Singapore and the jurisdictions serviced by
Bloomberg’s Singapore office, where a subsidiary of BFLP distributes these products. BLP provides BFLP and its subsidiaries with global marketing and operational
support and service. Certain features, functions, products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their
affiliates do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall constitute or be construed as an offering of
financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP, BLP or their affiliates of an investment strategy or
whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered as information sufficient upon which to base an
investment decision. The following are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries: BLOOMBERG, BLOOMBERG
ANYWHERE, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG PROFESSIONAL, BLOOMBERG TERMINAL and BLOOMBERG.COM. Absence of
any trademark or service mark from this list does not waive Bloomberg’s intellectual property rights in that name, mark or logo. All rights reserved. © 2020 Bloomberg.

20 July 7, 2021 BloombergNEF



BloombergNEF (BNEF) is a leading provider
of primary research on clean energy,
advanced transport, digital industry,
innovative materials, and commaodities.

BNEF’s global team leverages the world’s
most sophisticated data sets to create clear
perspectives and in-depth forecasts that
frame the financial, economic and policy
implications of industry-transforming trends
and technologies.

BNEF research and analysis is accessible via
web and mobile platforms, as well as on the
Bloomberg Terminal.

Coverage.

Clean energy
Advanced transport
Commodities
Digital industry

Get the app

On I0S + Android

about.bnef.com/mobile

Client enquiries:

Bloomberg Terminal: press <Help> key twice
Email: support.bnef@bloomberg.net

Learn more:
about.bnef.com | @BloombergNEF
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