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Embassy of France in Myanmar
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Myanmar in a nutshell
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French presence in Myanmar
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Myanmar economy before Covid-19 crisis
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 Transmission channels :

 External transmission channels : 15%

 Disruption to supply chain, i.e. inputs from China

 Reduced trade of goods and services, i.e

reduced exports and international tourism

activities

 Reduced remittances

 +/- reduced FDI inflows

 [Falling commodity prices, i.e gas prices (20% of

Myanmar total exports)]

 Domestic transmission channels : 85%

 Mobility restrictions since late March

 Change of consumer behaviors

Google mobility data (5-day moving average) and 

Containment measures in Myanmar 

Covid-19 crisis and measures 
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 Service sector strongly impacted Tourism, hotels, restaurants

 Transportation

 Drop of manufacturing sector’s growth 

 Disruption of supply chain i.e. PMI index 

 Slowing global demand 

 Agrifood sector unequally affected but will be in 2021

 Fall of seasonal fresh products exports and fishery 

products

 Increasing exports of cereals 

Economic impacts – key sectors
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 Huge social impact

 Strong informal employment in the affected

sectors i.e. in construction, manufacturing and

tourism sectors, informal employment share in

total employment is above 80%

 Destruction of 7 M jobs, 37% of total jobs before 

the crisis according to ILO

 + 5% increase of poverty rate

Source : World Bank

Economic impacts 
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Forecast – IFIs scenarii
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MMK appreciation is slowing down Inflation is slowing down

Forecasts
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Merci pour votre attention !

Pour plus d’informations :

www.tresor.economie.gouv.fr

michel.cywinski@dgtresor.gouv.fr

https://www.linkedin.com/company/direction-generale-du-tresor-french-treasury
https://www.linkedin.com/company/direction-generale-du-tresor-french-treasury
https://twitter.com/dgtresor?lang=fr
https://twitter.com/dgtresor?lang=fr

