Potentiels de commerce de |la France

Mise a jour
de I'outil POESIE




POESIE : Mise a jour de I'outil du Trésor pour aider
les entreprises francaises a se développer a
I'international

La direction générale du Trésor a actualisé son outil de calcul des potentiels d’exportations par
secteur a horizon 2025. Intitulé POESIE (Potentiels a I'Export et Soutien a I'Internationalisation
des Entreprises), il se présente sous la forme d’un jeu de 2 cartes du monde par secteur,
donnant d’'une part les niveaux réels d’exportation en 2019 et d’autre part le niveau du
potentiel de commerce pour chaque pays a horizon 2025. Ces informations permettent ainsi
aux entreprises francaises d’identifier des couples pays/ secteurs pour lesquels des marges de
croissance significatives d’exportations pourraient exister. Les entreprises exportatrices
peuvent donc orienter géographiquement leur stratégie a I'export, le cas échéant.

Ces éléments de prospective sont aujourd’hui disponibles pour 13 secteurs d'activité :
= Produits chimiques
* Produits sidérurgiques
= Papier, carton et édition
= Produits alimentaires
= Produits pharmaceutiques
= Produits automobiles
= Produits aéronautiques
= Equipements électriques
= Machines industrielles et agricoles
* Instruments médicaux et de précision optiques
= Services aux entreprises
= Services de transports

= Services de voyages

POESIE a été développé par la direction générale du Trésor a partir d’'une base de données
recensant les échanges commerciaux entre plus de 180 pays depuis 1949. L'outil repose sur une
analyse avant tout macroéconomique portant sur les grandes tendances du commerce

international et ne tient pas compte des spécificités de certains marchés pouvant influer sur les
potentiels a I'export. Il convient donc de mettre en perspective les résultats avec une analyse plus
exhaustive et qualitative du marché considéré, fondée sur la connaissance du terrain.




(3PN €°1) Jnodebuls 1o (3PN | °Z) dUIyD €| ‘(3PN 0°E) Slun-sield sa Juos sallejeunsap sAed xnediound s9| ‘3N sioH (3PN 0'¢) subeds3,| 18 lun-awneloy o] ‘(3PN 9°€) dllelll ‘(3PN 9) dubews||y |
: @ouel e| ap saydoajiwi sAed so| Juos sasieduel) suonelodxa sap saliejeunsap xnediould sa7 ‘3PN G L JUIBNE U0 Sanblldwso09 18 sanbiwiyo sinpoud ap sasieduel) suolnelodxa s9| ‘L0z u3j
sauenoq : ©21nog

3PN GeJnauadns ) @ 3PINGI93PIN L onue o @ 3PN LI93N 005 aaus P @ 3N 005193 001 daus o @ 3N 00LIe0aus'q @ Sjquodsipuounoinue @

JJ

1uLagvi]
V5T
202917

10sa1] np IONVII™ V134 13

6102 ud sanbiwiyo s)npoud sap 1najoas 3] suep sasieduel) SUORRMOAXT  ....siorir® ™ sonvwiasia

"IIWONOD3.13a
TYILSINIW



‘($PN | B Jnauadns [aiuajod) sayiwil snid seyosew Sap undeyd Jusnijsuod ainbing e| }o aubojod | ‘essINg e "$PIN € 18 $PIN Z Jjud suoljenodxs,p |aijusjod sap daAe
‘9)INsud JuaALlIe auly) e| }0 seg-shed s9| ‘lun-awneloy a7 "$PN € ap sn|d e ‘sinajod sayosew sop jJusws|ebo jJuos siun-sjeld s }o ‘eubeds],| ‘oljeyl,] "so||enuajod suonepodxs,p $pIN G op snid oaAe ‘enbibjag e

}o aubews||y,| Juos aouel e| unod susadoins sjaiuslod saydsew xnedpulid xnap so "$pIN GG Op snid e aAg|9,s sanbiwiyd synpoid sa| unod Ggoz ue aduel el ap 99inole JnajeA us 831ewwo ap |anuajod a1
Josal] 9 : s|nojes : |Id3AD ‘N4 : s@2i1n0Sg

$PN G e napadns } @ $PNGIe$PN Lanua e @ $PIN LIeSINO0Seue P @ $IN00S I8 SN 00L esue o @ $N00LIe0anue g @ elquodsipuoue @

LT
Frice
40917

10s24] Np IONVII™ V134 13

sanbiwiyo synpoid sap 1nd)0as 9] suep GZOZ Ud aduel] B] 9P 92I9WWOD 3P S|ONUBIOH .emusimin? 2 sionvnisia

"IIWONOD3.13a
TYILSINIW



‘6102 Ua suoneuodxs,p 3|\ 6°01 00AR 8ouel B] 8p 3N sJoy alieusyued sAed sawag o] 1s8 auly) 7 "IN SI0Y uoneunssp ap sayolew

xnediound s8] Jusnyiisuod (3|\ 8'95G) aubojod e| 18 (31N £222) 8ssSInS e| (3N £98) siun sjelq s9| ‘(3p L) lun-swnekoy a7 (3pW 9°L) enbibjeg e| 3o ‘(unoeyo 3p|\ #'Z ) subeds3,| 1o aijey|,| SJoA ‘ainsswl
alpulow aun suep ‘enb Isule ‘(3p\ '{y) aubewa)||y,| S1eA suoneuodxs so| Jed sesnod Juswsjedioulid Juos sa||3 "3PIN L0Z B JusleAd|d,s gL0z ua sanbibiniapis sunpoid ap sasieduel) suoneuodxs sa

sauenoq : 921n0Sg
3PN GO 3PN L enue e @ 3PN LI93IN 00S 8ua P @ 3N 00S 18 3N 004 aaue o @ 3W00LIe0anue q @ elquodsip uounoinue @

1uLagvi]
V5T
202917

JONVIH V134 13

6102 ud sanbibiniapis sjinpouad sap unajoas 9] suep sasieduel) suoneHModxy ...l s



"'unoeyd $pN L 1@ $IN 00S SJ1ud sawinsa Juos BinogqwaxnT np 18 lun-awneAoy np ‘seg-sAed sap ‘ainbin] e| ap

sjenuajod sa| : sejwi| snid Juswa)au JUoS Saydlew saljne s - aubedsT,| Jnod PN G| SJ3UOD ‘§PIN Z UOJIAUS,P dydJew un jusiesaiuasaidal anbibjag e| 1 aljey|, ] "$PIN € @p snid e awnsa suoiepodxa,p
neaAlu un o9aAe ‘|aiuajod ayosew |ediound ) }se aubews||y,] ‘senbibinigpis siinpoid sap Inajoas | suep PN 0Z ap sald e 9A9|9,S GZ0OZ Ud aouel | ap a9inole JnajeA us adlawwod ap [aiusjod a7
Josal] o : s|nojes  |Id3D ‘|IIN4 : se2inog

$PIN 19 $PIN L anua e @) $PIN |10 $IN 00G 9aua P @ SN 00S 18 $IN 00L aua > @ $IN00LIe0ahue q @ elquodsipuoue @

. Jwv

1uLagvi]
V5T
202917

10sa1] np IONVII™ V134 13

sanbiB6inigpis sjnpoad sap 1najoas 9| suep GZOZ UD dduUkld | 9P 92I9WIIO0D 3P S|DIUBIOd  semusmiamti® | * Saonvniasia

"IIWONOD3.13a
TYILSINIW




‘(3N 2'8S1L) auIyD el 18 (3N G'862) essIng el (610¢ U sauodxs
3N ¥'09%) slun-siel3 s Juswajediould jue|qio ‘sagyiwi| Jud)sal suoljepodxs saf ‘JN SIOH 3P | 18 31N 00G @4ud slidwod snoj ‘seg-shed s9) 18 Iun-swneAoy | ‘slje}|| ‘onbibjeg el 8)Insus jusuusi/ "unoeyd

suoneuodxa p 3PN G°L 18 | 84jus 98Ae ‘aubeds] | 10 subews||y | JUos aouel el Jnod sayosew xnediouud s87 '6L0Z UD 3PN ‘g 1usieluasaidal uonipa,p 18 siaided syinpoud ap sasieduel; suoljelodxs sa
saueno( : 921nog

3PNGIO3PN Lanuss @ 3PN LI93N00Ganus P @ 3N 00SI93N00Lanueo @ 3N 00L190aus'q @ Slquodsip uounonue @

LT
Frice
40917

6102 Ud UuoI}ipd,| ap 3}° uolied ‘Jaided np 1nd)29s 9] suep sasiedueld} suoneodxy  ...usiomi? a_“mmmw_w_mm

JYILSINIW
ua



‘$IN 00G @p Juayooiddel as auly) e| siaA suoiienodxa p |anuajod o) [nas : sajwi| snid uaiqg Jualelas saydew ap sjanuajod s ‘Jn SIOH "8ssING 18 ‘seg-sAed ‘lun-awnekoy ‘aleyl : $pIN | 10
$IN 00% @43ua sudwod ajgeabljbau uou |anuajod un juswsa|eba jusiessjuasaidal aouel e| ap sayoold no sialjejuoly sAed saiine sa "§pIA Z 18 | @4jud sudwod [auajod un undeyd J9AE ‘UOHBUNISap 8p Saydlew

xnediouud sa)| Jusielss subeds3,| 3@ anbibjag e| ‘eubews||y,7 "uonipa,| ap }e uoued ‘Jaided np Inajoas 9| suep PN 0L Op Shid e |ejo} ne BA9|9,S GZ0gZ Ud aduel{ e| ap a9inofe JnsjeA us adJawwod ap [aiusjod o7
Josal] 9@ : s|nojes : |Id3AD ‘ING : sS92i1n0Sg

SPNZIO $PIN L anue s @ $PN LIS SN 00S s P @ $IN 00S I8 SN 00L anue o @ $INOOLIe0anus g @ Slquodsipuoue @

JJ

LT
Frice
40917

uol}ipa,| ap }@ uolied ‘yaided np 1nNd}29s 3] suep GZOZ Ud dduk.d] e| 9P 92I3WILIOD BP S|BIUDIO  -eisussvonssng a_“mmmw_w_mm

JYILSINIW
ua




'(Buoy-buoH e 3N 9¢/ 10
Jnodebulig e 3pN L1 ‘uoder ne 3p\ 2L ‘BuIyD us 3PN £'2) anbieise ayolew o] sioA saabuip Juswabie| Juswa|ebs Juos sadiejuswije s}npold ap suolnelodxa sa7 ‘3PN ¥ Op snssap-ne snoj ‘enbibjag e 1

lun-swneAoy 9| ‘siun-sjelx s Jed IAINS (3PN G Op elop-ne sAed |nas) subews)|y,| e Jusws|edioulid Jusssalpe,s so||3 3P\ 8'81 B 6102 US S89A3|9 JUOS 8s saliejuswlije sjinpold ap sesieduel) suoljenodxs sa
saueno( - 92Jnog

3PN G eJnauedns ') @ 3PNGIO3PN L ajus s @ 3PN LID3N00Saus P @ 3N 00SI9 3N 00L 20ue o @ 3N 00L190aus'q @ Sjquodsip uounoinue @

JJ

LT
Frice
40917

10sa1] np IONVII™ V134 13

saJlejuawije sjnpoJd sap .1nadj}oas 9] suep sasieduel) SUORUOAXT  ..ows ottt P SioNvNasia

"IIWONOD3.13a
TYILSINIW




‘syneoyiubls soyosew sap juawalebs Jusielas ($PIN Z 1@ $PIN L @4jud) aubojod e| 3o assing e| ‘uoder 9] sind ($pIA g e Inauadns |ai3uajod)

auIyD | 18 seg-shed 8| ‘Jleljal us snid "$PIAl G 18 $PIN ¥ 81ue sludwod sjsnuajod sep d9aAe ‘sinauiod seyodlew sep jusws|ebs Jusielss siun-siel se| Je subeds3,| ‘lun-eswneioy a7 "$PIN G & sinaladns sjanusiod
sap 29Ae ‘sAed saJjne sap jusiesanbiewap as alle}|,| }@ anbibjag e| ‘aubews||y,T "aJieluswije Inajoas o] suep $PIN 09 ap shid B 8A9[9,S GZOZ Ud dduelH B| ap ag)nole JnajeA us 82Jawwod ap |aiualod a7

Josal] 9 : s|noje? : |Id3D ‘|IN4 : S@2Inog

$PN G eJnsuadns y @ $PNGIOSPIN L anue e @ $PN LIS SN 00Seaue P @ $IN00SIS SN 00L 2aue o @ $INO00LIe0anus q @ alquodsipuoue @

211U2104]
2P
40917

10s24] Np IONVII™ V134 13

saJiejuawije s}inpo.id sap 1na)2as 9] SUep GZOZ Ud douUel{ | 9P 92I9WIWIOD BP S|OIJUDIO  sesuwssimmmny |, SIONVNI 3G

"IIWONOD3.13a
TYILSINIW




‘3N 98+ uoldiaua anbayo) anbiignday e| 1@ unoeyod 3N 00S ap snid aubojod e| e| 10 aLdb|y |
‘sieduel) sanbijnaoewleyd synpouad ap 3pA 1 Jnod suodwi suiy) e| ‘sjusblawd sayolew s9| Iuied ‘3PN 6°Z 29Ae alje)],| 18 sind unoeyd sauodxa syinpoud ap 3PN € shid 0aAe aubews||y,| 19 anbibjag

B| ‘9)INsus JusuuaIA "selodxa syinpoid ap 3pIA 7 &p snid o8Ae ‘uslo [edioulid 8Jjou Juos siun-sield s87 3PN 9°CE B 6102 U S89A9I9 Juos 8s senbinaoew.eyd synpoid ap sasieduel) suoijeliodxs s
sauenoq : 921n0Sg

3PN G 1o 3PN L esue e @ 3PN L 193N 00G eaue P @ 300G 18 3N 00L eaue o @ 3N 00LIe08aue 'q @ eiquodsipuounoinu-e @

JJ

LT
Frice
40917

10s24] Np IONVII™ V134 13

6102 Ud sanbijnaseweyd s}inpoid sap 1nd)09s 9| suep sasiedueld) SUOIIRLIOAXT  .cowsuopony , SIONYNESI

"IIWONOD3.13a
TYILSINIW




'sajanuajod suonenodxa,p $IN 2 10 $PIN
|l 8Jjus undeyo juejuasaidal ‘auiy) e| ap jo ‘eubeds] | ap ‘uoder np ‘lun-swneloy np ‘sife}|,| 8p JAINS $PIN Z op snid ap [aiusjod sydsew un }se 8ssING e undeyd $pN € ap snid ap |anuajod un daAe anbibjeg
Bl }o slun-sjejg so| "eubewsa||y,| Juos sjaiusiod seyosew xnedould sa "$pIA €°Z¢ Helpuiepe sanbinasew.eyd synpold sap In8joas 8| SUBP GZOZ U 8duel Bl 8p d9inofe JngjeA us a21awwod ap |aiusjod o7
Josal] 9 : s|nojes  |Id3AD ‘NG : S924n0Sg

SPN 1o $PIN L anue s @ $PIN LIS SN 00G U P @ $IN00SI9 SN 00L2aue o @ $INOOLIS0aUs'q @ Slquodsipuou e @

209304
2195
140917

10s24] Np IONVII™ V134 13

wws_u_u—swom:._._m—._n wu—_-._—uO._Q SOP 1NV)O3S 9] Suep GZ(0Z Uo @dueld e] 9p 9dJ9WI0d ap S|9ljualod sje13us8 UORIBIIQ SIONVNI4 §3d

"IIWONOD3.13a
TYILSINIW



‘(3IN 992) Buel swvgz ne 1sa auly) e| anb sipuel ‘(3N p1G) 8ouel4 e| Jnod aydosew awag| 8| anb juos
au siun-sielg so7 " (3IN £92) 8inbin] €| 8p 18 (31N 6°0€8) 8SSINS €| p IAINS (3p|A ) usgdoina uou syosew Jaiwaid 9] 38 lun-awnekoy o7 (3PN ¢£'G) anbibjeg e 18 (3pN ) dubeds3,| JueAsp ‘suonepodxs,p

3PIN 0| D9Ae ‘alieleunssp ayosew Jalwald 8] 1se aubews|y,7 ‘3PN 0S ap said e g0z U S99A8|9 JUOS 8s (Sa|igowoine sjuswadinbg 18 uononnsuog) sajiqowolne sunpoid ap sesieduel) suoneuodxs sa
sauenoq : 921n0S

3PN GeInsuadns ) @ 3PNGI9O3PIN Lanue e @ 3PN LI93N00Saaus P @ SN 00SI93N 00L AU o @ 3N 00L 1 09aus'q @ Slquodsipuounoinue @

JJ

pruLav Ly
Frice
foqrT

IONVII™ V134 13

6102 Ud sajiqowolne sjinpoid sap 1nd}0as 9] suep sasiedued) suoneMOdXg  .cowsiopsy .mmw_mw_mmmm



"SPIN | B Jnalgjul ‘o|qie) 8100U8 8)sal SIoulyd aydJew | Jns |anusjod 87 "$PIN 6L 1© $PIN | @4us awnse ajwi| snid [aipusjod un juo ‘seg-sAed sa) }o |ebnyod 9| ‘eubojod e ‘undeyo

sa|jenuajod suonenodxa,p $PIN G 18 $PIN Z 8J3us J9AE S|un-sie)q sa) }8 ‘alley,| ‘lun-swnekoy 8| ‘enbibjag e| Juos seyodosew xnedioud sasine so "GzOzZ Ue segwiise suoljeuodxa,p $pIN 9 1@ $PIN 8 ap snid
JuswoAloadsal daAe ‘sjenusjod sayolew xnedpuld ss| Juos subeds],| }o subews||y,] "9|lgqowolne INajoas o] suep $PIN G UOIIAUS B BARI9,S GZ0Z Ud adueld e| ap a9jnole unajeA us adJawwod ap |sjjusiod a7
Jlosal] 9 : s|nojes : |Id3AD ‘NG : S92i1n0Sg

$PIN G e nsuadns ' @ $PINGIO$PIN L dnuea @ $PN LIe SN 00 aue P @ $IN 00S 10 SN 00L 2aue o @ $INO00LIe0anue q @ elquodsipuoue @

LT
Frice
40917

sojiqowo}ne s}inpoad sap UN8jo9s 9] SUBP GZ(OZ UD 3JURI B] 3P 92J3WILIOD 3P S|BNUDIOL  sevwsiomsy ,SiNvNISIa

JYILSINIW
ua



*SNQJIy,p uononpoud ap auleyd e| suep JueAldsuUlS ‘sjuenodwi sayolew sap Juswalebs Juos ‘unoeyo suoleuodxs,p
3PIN Z @p snid oaAe ‘eubeds],| 18 lUN-dwneAoy a7 (3PN Z'2) Jnodebuls 18 ‘(3PN £°2) 1e1ed 3] ‘(3PIN §‘Z) @pul,| Juos sjusabiawd sayolew xnediould sa7 "suoneuodxa p 3PN 2 18 IPIN Z'6 JuswaAljoadsal oaAe

‘@ouel4 B| ap sjuald xnediouud S8 8)INsus JUOS auIy) k| 18 subews)|y,] "suonenodxs.p 3PN Z°ZL 99A. ayolew Jaiwaid 8] JUoS siun-s1e1g so7 3PN 79 1usieubiaye aouel e| ap senbineuolige suoneuodxs s9| ‘610z U3
saueno( : 921n0oSg

3PN GeInsuadns ) @ 3PNGI9O3PIN Lanue e @ 3PN LI93N00Saaus P @ SN 00SI93N 00L AU o @ 3N 00L 1 09aus'q @ Slquodsipuounoinue @

JJ

1uLagvi]
V5T
202917

10sa1] np IONVII™ V134 13

610z u@ sanbijneuoJae sjinpoid sap 1na)29s 9] suep sasiedued) SUONRLIOAXT  .cowsimiie | ™ sonvnisia

"IIWONOD3.13a
TYILSINIW



"$PIN | B Jnauadns aydJew un unoeyo jusjuasaldal ‘uoder o) 3o ‘aisguopul,| ‘eubeds3,| ‘uyug ($PIN Z) BpUll @p 1@ ($P €) lUN-awneioy np IAINS ($PIN 9 ap sald) |anuslod ayosew
ap sawua} us Buel swat ne auuoiisod as auly) e Jnauod aydlew un awwod Juswsalebs jiesedde ‘suoiae,p Juswadueul 9] 18 UOIEO| B| Jnod [Blpuow 843uad ‘apuel],] ‘|anuajod ap $pIAl 01 op said unoeyo
Jusjuasaldal Inb ‘uleolowe gyosew | }8 puews|ie ayssew | Jed auod Juswwelou ‘$pN 09 ap sald e aA9]9,s anbineuoloe INBJOaS 8] SUBP ddURIH B| 8P GZ0Z UD @9)nole JnajeA ua 82Jawwod ap |aiualod a7

Josal] o : s|nojes ¢ |Id3D ‘INS : @24nos
$PIN G e nsuadns § @ $PINGIO$PIN L anuea @ $PN LIe SN 00Saaue P @ $IN00S I8 SN 00L 2aue o @ $INO00LIe0anue q @ elquodsipuoue @

- JJ

LT
Frice
40917

JONVIH V134 13

sanbijneuoJae s}inpoid sap u1nNd}29s 3] sUep GZOZ Ud d2uk.d] B] 3P 92I19WIWIOD 9P S|BIJUDIOd -eisussuonssng .m._o,nwwmmmmm



‘(3IN 60%) @inbun] €| 18 (3N 01 1) dubojod | ‘ednsaw aipulow aun suep ‘enb Isuie ‘(gL 0z ua unaeyd 3N 005 ap snid) syueuoduwi
S9UoJewW XNap JUOS aIsiun] B| }8 20Jel\ 9] ‘sajuablawd SalWou0dd S9| IWied "6L0Z us suoneuodxs p 3N L6S 00A. ‘@ouel e| Jnod ayolew awag 8| 1s8 auly) e '610Z Ud suoneuodxs,p 3PN Z 18 3PN | 84jud
unoeyo d0aAe ‘alfe}|| 18 slun-siel] so| ‘eubeds3,| JUSAINS 3PN /T 99Ae ‘subews||y,| 1se syosew jediound 87 3PN LZ B 6102 UD SO9A8|9 JUOS 8s doueld el sindap senbuijos|e sjuswadinbg,p suonepodxs so

sauenoq : 921n0S

3PNGIO3PN Lanus s @ 3PN LI93N00Ganus P @ 3N 00SI93N00Lanueo @ 3N 00L1908us'q @ Slquodsip uounonue @

pruLav Ly
Frice
foqrT

IONVII™ V134 13

6102 ud@ sanbLyo9|9 sjuswadinbd sap 1nd)oas 9] suep sasiedueld) SUONRMOAXT  .couwsiomeny et



($PIN L 3@ $IN 00S @43ud) Jnauiw snid |anusjod ne
SoyoJewW Sap )INSuUd Juanysuod anbibjag e| 1o ‘seg-sAed so| ‘auiy) e| ‘alfey,] ‘sa||enuajod suonepodxa,p $pPIN Z 1@ $PIN L d1iud daAe ‘egywi| snid ajjIe} ap saydJew sap Juos ‘lun-awneioy o] ‘eubeds3,| ‘siun

-s]e]j3 so7 "puews|je ayoew |nas o) Jnod $pIN ¥ op said Juop ‘senblios|e sjuswadinbs sap UNejoas 8| suep $PIA 0Z UOIIAUS B JUBARI9,S GZ0Z US 8dUBI- B| 8p 83)nole JnsjeA us 804awwod ap signusjod se
Josal] o : s|nojes : |Id3D ‘|IIN4 : se2inog

$PNGIO$PN L anuos @ $PNLISSN00S U P @ $IN00SI9 SN 00Laaue o @ $INOOLIS0aUs'q @ alquodsipuou e @

1uLagvi]
V5T
202917

sonb11}29]3 sjuswadinbg sap 1nv3o3s 3] suep GZOZ UD 9OURIH B| OP 9IIOWIWOD OP SIONUDIO  cewussiomsng | sioNvnisia

JYILSINIW
ua



3PN Z 18 | |anus
sudwoo sjulalisal snid sawnjoa sap juspodwi subojod el 18 ‘seg-shed ss| ‘suly) e| ‘enbibjeg e "610Z ue unoeyd suoneuodxs,p 3PN € 18 3PIN Z 841us 98AE ‘lun-swneioy o) 1o ale)|,| ‘eubeds3,| ‘siun-sie1q

S9| JUBAING "3PIA €9 08AE ‘aubews||y,| ‘Ulo] ap ‘1se suoneuodxs sa| Jnod syosew |edioulid 87 "3PIN 8 B 6102 US S99A8|9 JUOS 8s aouel e| sindap sejoolbe 18 S8|jaljSNpul SauUIydew ap suoljelodxs s
saueno( : 921nog

3PN GeJnsuadns ) @ 3PNGI93PIN L anue e @ 3PN LI93N00Saaus P @ SN 00SI93N 00L U o @ 3N 00L 1 0aaus'q @ Sjquodsipuounoinue @

JJ

LT
Frice
40917

610Z uUd s3jooube }3 S9||aLIISNPUl SBUIYOBW OP SISIEIURIY SUOHBLIOUXT  cenuniomsy ,sionvisia

JYILSINIW
ua




"unoeyo $pIN | op sinojusie xne ‘aubojod k| 1o ‘@ssIng e| ‘seq-sAed sa| sind ‘undoeyd $pIN ¢ ep sinojus|e xne ‘lun-awneloy 9| }o subeds3,| Juos seyosew
xnediouud saljne sa7 "§PIN € 10 Z 9Jjus awiise Juel9 undeyd ‘[siusjod o) e seydlew sap jusws|ebs Juos anbibjeg el 1o ‘aljey|,| ‘suly) e| ‘ednssw aipuiow aun sueq (PN ¥ op so.d) siun-sie} s9) Jed
IAINS ‘$PIN 9 ©p sn|d daAe ‘|enusiod syosew |ediould o) }se subews||y,] “sejodlbe 1o so|alsnpul saulyoew so| Jnod $pIN 0 ap snid & aA99,S GZ0Z Us aduel{ e| ap a9jnole JnsjeA us 921awwo ap [aiuajod a7

Josal] 9 : s|noje  |Id3D ‘|IIN4 : se2inog
$PIN v & Insuadns 4 @ $PIN 10 $PIN L dnuea @ $PN LIe SN 00S eaue P @ $IN 00S 18 SN 00L 2aue o @ $INO00LIe0enue q @ elquodsipuoue @

. é»w

LT
Frice
40917

JONVIH V134 13

sa|oolIbe )9 s9||alsSnpuUl Saulyoew ap GZOzZ Ud adueld ] 9p 92J9WILUOD 9P S|OIJUBIOd  -cowsiomsn RS



"3N sJoy uoneunsap ap spyosew xnediound sa]Juos (3|A Z¥7L) dUIYD €] 18 (3IN 1L892) 8ssInS el ‘(3N +0¢) lun-awneloy o7 “(3IN G'gZ¢) enbibjag el 18 (31N 6'¥6¢) subeds3,| 8)nsus jusuusip
"alle]],| SI9A 3N 806G 10 seg-sAed So| SIaA N ‘2GS ‘Dubewsd||y | SI9A 3N 0Z/2 ‘SIUN-Sie1T So| SIoA A §°2S/ 1UopP ‘3PN 6'G B 6102 Ud SBOA3|9 JUOS 8S XNEeIIpaW Sjuswnsul p sasieduel) suoljeuodxs so
saueno(q : 921nog

3PN 139 3IN 00G @aus P @ 3N 00SI93N 00L 2hus o @ 3N 00LI90aaus'q @ Sjquodsip uounoinue @

JJ

T
’ .Mm_-.

A
SCs
SNy,

&
%
SFERs PN

)

211U2104]
2P
40917

JONVIH V134 13

6102 ud anbijdo uoisioaud ap 3@ xneaipaw sjuswWNI}ISUL P sasieduel) SUONRMOAXT  .eousionsng et



‘SPIN | B Inaligjul

|]anuajod un e assIng el }o ‘aubeds],| ‘lun-swnekoy 9|18 ‘¢pIN L.p snid nad un e aijey,| }© seg-shed s9| 0aAe ‘sjuepodwl sulow Juos saydlew salne xnedpuld sa “auly) el 18 siun-sjelq so| s1en $pIN ¢

ap snd }o ‘subews||y,| S1oA $PIN € p said Juop ‘$PIN 0Z UoJIAUS B 8A9|9,s anbiydo uoisioaid ap }8 XnNedIpow SjUsWNJISUl SBP JNSJI8S 8| Suep aduel B| 8p GZOZ Us a9jnole JnsjeA us 921owwo ap [aiuajod a7
10s3al1] 9 : S|n9Ied  |IdID ‘IINL : S924n0S

$PIN G 19 $PIN L anua s @ $PIN |12 SN 00G due P @ $IN 00S 18 $IN 00L daua > @ $IN00LIe0aaue q @ elquodsipuoue @

JJ

1uLagvi]
V5T
202917

10sa1] np IONVII™ V134 13

anb1ydo uoisioaud ap }@ Xnedslpaw SJUBWNIISULP GZOZ UD 92Ukl B| 9P 92J9WWO0D 9P S|PIUBIOd  sesussuonssng |, SIONYNIisia

"IIWONOD3.13a
TYILSINIW




‘(3PN ¥ L 99AE ‘unodebulg 8100uUd NO 3PN

G‘l 98Ae ‘Binoquiaxn { 3PIN 6°C 08AB ‘Bpuell] { 3PN 9 09AB ‘BSSING) XNeipuow sialoueul) sqny sap juellige sAed sa| suep sayolew sjueuodwi p Juswsiebs ajou uQ (3PN L) lun-awnehoy 9] 18 ‘(3PN S°6)
aubewa|v, ‘(3PN 6°6) SIUN-SIE}T S| JUOS suoieuodxa sad ap saJiejeunsap sAed xnediouud sa7 3PN 228 B 6102 UD SO9AS|9 JUOS 8S (SJa1oueUl) SBIIAISS SI0Y) SOsdaljud Xne SadIAIeS ap suoleuodxs soT
jejsoin3g : 921n0Sg

3PN Geanauedns ) @ 3PINGIO3PIN Lanus o @ 3PN LI93N00S2Mus P @ 3N 00519 3N 001 aaus > @ 3N 00110 0anue'q @ siquodsipuounoinue @

211U2104]
2P
40917

JONVIIN V1134 13

6102 Ud sasLIdaljud Xne S92IAI9S S9| suep sasieduel) SUOIIRMOAXT . couwsiopsng | ,.SIONVNIsia

‘3IWONOD3.1 3d
JUILSINIW




"unoeyd $pIN £ 1@ $PN G ojue suudwod sanas|o snid sa| sjenjusjod sap Juasodsip |1Isaig 8] 18 ‘auly) e| ‘epuy,| ‘sjusbiowd
Sa| lwied "$pIN G e sinauadns snoj assIng el o ‘alje)|,| ‘Slun-sie}] sa| ‘seg-shed sa) ‘lun-swneAoy 8| ajinsus JuauuaiA ($PIN 01 uoliAua) apuel],| }@ anbibjag e| ap IAINS ‘§p G| e Jnaueadns |aijusjod un daAe
‘aubews||y,| }se ayosew |edpuld 87 ($PIN GZ1 P snid) 9A8|9 JusWBWLIIXS }S (SIo1oUBUl SBOIAISS SI0Y) Saslidaljus Xne SadIAISS SO SUBp GZOZ US aduel e| ap a9jnole JnajeA us adJawwod ap |aiusjod o7
10s9al] 9(Q - s|jnhdjed : I1d390 .__>_u_ . S921n0g

$PN O} BInauadns ) @) $PINOLIOSPNGaRUS S @ $PNGIOSPN Lanuap @ $PIN LIS $INOOSGaRue D @ $IN00SIe0anue'q @ Slquodsipuoue @

JJ

211U2104]
2P
40917

JONVIH V134 13

s9slidaljud Xne S92IAISS 9P GZOZ UD 92Ukl | 9P 92192WIWIOD 3P S|PIPUDIOd  -esuwsiomsna |, SIONYNIESI

‘3IWONOD3.1 3d
JUILSINIW



'(9yoJew swiyy - suly) €| unod 3pN 12

Juop) enbpeise ayoJew a| Jnod 3p|Al 9 84U0D ‘3P ' ‘lUN-dWNeAoY 8| ‘spodsuel} 8p S80IAISS 8P 3PN 9 JusAlodal (Jusl|o U8 ) siun-sield sa (3PN 9°C 18 3PN 8't) seg-sAed s }o aubews)|y,| Juswwelou

‘IN.| 8P @yoJsew ne (3PN 9°/L) eniow e| ap suiow nad un Jnod jusssaipe,s suodsuel) ap S80IAI8S ap suoljelodxa S8 '3PIN 6° L & S89A8|9 JUOS 8S §10Z U suodsuel) ap S92IAI8S XNe $89I1| S8))908) So7
jejsouny : 924N0S

3PN G B Unauadns ) ‘ 3PIN G182 3PN | @)jus " . 3PIN | 12 31N 00G Aus P ‘ 3N\ 00G 1° 3N 001 ®4us " . 3N 001 }° 0 ®4us 'q ‘ 9|qiuodsip uou no |nu e .

LT
Frice
40917

10sa1] np IONVII™ V134 13

61L0Z ud sjiodsueu} ap S92IAI9S SI| suep sasiedued) SUOIRLIOAXT  .cousimrtie . saNvnisia

"IIWONOD3.13a
TYILSINIW



"unaeyd $pN € e Jnauadns |anusjod un daAe ‘seq-shed s9| }o alje)|,| ‘lun-awnekoy 8| ‘enbibjag e| ajnsus jusuusiA ($PIN 9 op said) auly) e| Jed siAINS ‘undeyd $p\ 2 e Jnauedns |anuajod un deAe
‘aubewa)|y,| 1@ slun-sie}q so| Juos soyoew xnedould xnap s “($PIN 0/ UOIIAUS) SAS|D JUBIBWDIIXS }S8 SHodsuel) ap SO2IAI8S S8| SUBP GZ(Z Ud 8dueld e| ap a9jnole JnsjeA us adJawwod ap [aiusjod o
Josal] 9 : s|nojes : |Id3AD ‘N4 : sS@2i1n0Sg

$PIN 0L 18 $PIN G BIUS "B ‘ $PIN G 1 $PIN | ®aud "p ‘ $PIA L 1@ $IN 00G 8hue o ‘ $IN 00G 18 0 B®hUs °q . 9|qiuodsip uou ‘e .

1uLagvi]
V5T
202917

10sa1] np IONVII™ V134 13

sliodsue.) OP S9JIAISS S3| SUepP GZ(0Z Uo 9aduk.l{ | 9P 32JaWWIO0D 9P S|9IJUI}O0d  seisuss uonseug SIONVNI4 $3d

"IIWONOD3.13a
TYILSINIW



‘PNS Np }8 pJou np anbuswy p aoueuarosd us 3PN 9 18 dISY.p doueuso.d
ua 3PIN '/ 911U0d ‘sepadal ap 3PN 2z sebelon ap sadIAIes s8] suep Jaiaudb ap Juspswliad anbuyy p aoueuaAold us siebuel;d s9| ‘ulyug ‘siun-sielg so| Jnod 3PN 9°E 18 8ssIng .| Jnod 3PN §8°'G 81ju0d ‘Bouel
ua sasuadap ap 3p|\ 9 ap dulblLo,| e )sd lun-swneAoy o] ‘3N sIoH ale},p 3PN 9°¢ }0 ‘dubeds3,p 3PN 9'y ‘dubews|v,p 3PN 9 ‘anbibjag ap 3pIA 8°9 Juop ‘(3PN ¢‘22) AN, ep sAed ap adueuanoid us siabuessp p anow

e| op sa.d unod jusuusinoid sa)eal S8 IPIN LS B 6102 UD SB9A3|D JUOS 8S (8ouel4 U SjuapIsal-uou sap sasuadap xne Juspuodsaliod Inb) sabeAoA ap sa2IAIBS SBp IN8J08s 9 Suep aduel el Jed saaloudb sa)jedal so7

jJejsoing : 924nog
3PIN G & Inaupdns ‘ 3PIN G182 3PN | @)jus " . 3PIN | 12 31N 00G Aus P . 3N\ 00G 1° 3N 001 ®4us " . 3N 001 }° 0 ®4us 'q . 3|qiuodsip uou no |nu ‘e .

N

211U2104]
2P
40917

JONVIIN V1134 13

6102 ud sobeAoA ap S9IIAIBS SO suep sasieduel) SUOIIRMOAXT  .cousiomsny |, SIONYNISIG

‘3IWONOD3.1 3d
JUILSINIW




"$PIN Z 1@ | 91jue sudwod soyolew sap daAe ‘Juanbiewop s |1saig 9| }o aissny e| ‘sjusbiawe saydlew sa| lwied "undeyd $pN 0L 1@ $PIN G
aljus sldwoo |ppusjod un osAe ‘sinslew sgyosew sep jusws|ebs Jusnisuod (subeds3 1o essing ‘enbibjeg ‘aljey ‘lun-awnekoy) soueld e| ap sisljejuol) shked sa7 ($pN 21 @p sn|d) slun-sielq so| Jueasp ‘$p
91 ap snid ap |onusjod un daAe ‘oyolew |ediouud 8| }se subewa||y,7 "$PIN 001 UOJIAUS B BA9|9,S (BWSIIN0} Juop) sebeAoA ap SBJIAISS SO SUBP GZOZ Ud 8duel e| ap agjnole unsjeA us 921owwod ap |aiusjod a7

losal] 5(Q : s|nojed : |Id3AD ‘IIN4 : S82.1nog

$PIN 0} g naliadns } @ $PINOLIOSPNGanues @ $PNGIOSPIN L anua P @ $PIN LI SN 00Sanue > @ $IN00SIe 0enua g @ alquodsipuou-e @

211U2104]
2P
40917

10s24] Np JONVIIN V1134 13

sobeAoA ap S9DIAI9S SB| SUBP GZ(OZ UD 92Ukl B] OP 92J9WIWIOD 3P S|DIUBIOd  sesussiommny | .SINNisia

‘3IWONOD3.1 3d
JUILSINIW





