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Emmanuel Moulin 
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1 Following a change in methodology for tallying the number of applications, those received at the end of year N-1 are no longer 
counted in year N. 
2 The report does not specify the number of pending applications as of 31 December 2021, applications withdrawn, transactions 
that fell outside the scope for screening or applications that were not authorised in 2021. 
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3 Paragraph I. of Article R. 151-3 of the Monetary and Financial Code. 
4 Paragraph III. of Article R. 151-3 of the Monetary and Financial Code. 
5 Paragraph II. of Article R. 151-3 of the Monetary and Financial Code. 
6 Paragraph III. of Article R. 151-3 of the Monetary and Financial Code. 
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7 Article R. 151-1 of the Monetary and Financial Code 
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8 Decree No. 2020-892 of 22 July 2020 on the temporary lowering of the threshold for the screening of foreign investments in 
French companies whose shares are admitted to trading on a regulated market. 
9 Decree No. 2021-1758 of 22 December 2021 extending the temporary measure to lower the threshold for the screening of 
foreign investments in French companies whose shares are admitted to trading on a regulated market. 
10 Order of 22 July 2020 on the temporary lowering of the threshold for the screening of foreign investments in French companies 
whose shares are admitted to trading on a regulated market. 
11 Decree No. 2014-479 of 14 May 2014 on foreign investments subject to prior authorisation. 
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12 Order of 27 April 2020 relating to foreign investment in France. 
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https://www.tresor.economie.gouv.fr/Articles/2022/02/22/ief-publication-des-dossiers-types-pour-le-depot-des-demandes-d-examen-prealable-ou-d-autorisation-au-titre-de-la-reglementation-sur-le-controle-des-investissements-etrangers-en-france


13 

 
Disclaimer: This translation is a working translation only and is not legally binding. 

 

                                                           
13 A revised list comprising 18 projects and programmes of European Union interest entered into force on 23 December 2021 (see 
Commission Delegated Regulation (EU) 2021/2126 of 29 September 2021 amending the Annex to Regulation (EU) 2019/452 
establishing a framework for the screening of foreign direct investments into the Union). 



14 

 
Disclaimer: This translation is a working translation only and is not legally binding. 

 

                                                           
14 See “Transparency, Predictability and Accountability for investment screening mechanisms”, OECD, 27 May 2020. 
15 See guidance (europa.eu). 

https://trade.ec.europa.eu/doclib/docs/2020/march/tradoc_158676.pdf
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16 Decree No. 2019-1590 of 31 December 2019 relating to foreign investment in France. 
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https://trade.ec.europa.eu/doclib/docs/2019/june/tradoc_157945.pdf
https://trade.ec.europa.eu/doclib/press/index.cfm?id=2327
https://ec.europa.eu/commission/presscorner/detail/fr/STATEMENT_21_4951
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https://www.tresor.economie.gouv.fr/services-aux-entreprises/investissements-etrangers-en-france
https://www.tresor.economie.gouv.fr/Institutionnel/Niveau2/Pages/f149e66d-6df2-4726-a594-3d95409d7a46/files/fff4648b-7e64-4531-9c59-9bdd261d2b3c
mailto:iefautorisations@dgtresor.gouv.fr
https://www.legifrance.gouv.fr/codes/section_lc/LEGITEXT000006072026/LEGISCTA000006139770/%23LEGISCTA000006139770
https://www.legifrance.gouv.fr/codes/section_lc/LEGITEXT000006072026/LEGISCTA000006154937/%23LEGISCTA000041474674
https://www.legifrance.gouv.fr/loda/id/JORFTEXT000039727569/
https://www.legifrance.gouv.fr/loda/id/JORFTEXT000044553697?init=true&page=1&query=ECOT2133077D&searchField=ALL&tab_selection=all
https://www.legifrance.gouv.fr/loda/id/JORFTEXT000044553697?init=true&page=1&query=ECOT2133077D&searchField=ALL&tab_selection=all
https://www.legifrance.gouv.fr/loda/id/JORFTEXT000044553697?init=true&page=1&query=ECOT2133077D&searchField=ALL&tab_selection=all
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32019R0452&qid=1605713214003
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32019R0452&qid=1605713214003


 

 


