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1. Public policy

MAS Managing Director Menon appointed as Chair of the NGFS

Mr Ravi Menon, Managing Director of the Monetary Authority of Singapore (MAS), has been
appointed Chair of the Network for Greening the Financial System on January 17t for a 2-year term.
MAS is one of the eight founding members of the NGFS, which comprises 105 central banks globally

and plays a leading role to steward the financial sector towards a sustainable economy. Source

Asian Green Bond Fund launched by the Bank for International Settlements

On February 25, the Bank for International Settlements (BIS) launched a new fund for investments
in Asian green bonds. This fund is open globally to central banks and invests in USD denominated
green bonds issued in Asia to promote green financing of environmentally friendly projects.
Investments could be extended to local currency denominated green bonds and transition bonds at
alater stage. This fund comes in addition to two others funds launched since 2019, that will represent

altogether a total of 3.5 billion USD. Source

SGX: Enhanced Disclosures on Climate-Related Information from 2023

Singapore’s financial markets regulator, SGX RegCo, announced on December 15% a climate
reporting obligation for listed companies, in accordance with the recommendations of the TCFD
(Task Force on Climate-related Financial Disclosures). From 2022, companies listed on SGX will have
to provide climate reporting on a ‘comply or explain’ basis in their extra-financial report from the
financial year (FY) 2022. This climate reporting will be made mandatory for companies operating in

the i) finance, ii) agriculture, food, agroforestry and ii) energy sectors from fiscal year 2023. Source

Singapore’s 2022 budget: several measures to foster the green transition

At FY2022 Budget Statement on February 18", Minister for Finance announced various sustainable
measures, such as: i) raise of Singapore’s target of net zero emissions “by or around mid-century”; ii)
carbon tax increase from SGD 5 per tonne currently to SGD 25 in 2024, SGD 45 in 2026, and SGD 50
to SGD 80 by 2030; iii) the issuance of SGD 35 bn of public sector green bonds by 2030. Source

12 Core Skills in Sustainable Finance set up by IBF/MAS

The Institute of Banking and Finance Singapore (IBF) and the Monetary Authority of Singapore (MAS)
have chosen 12 core skills required for professionals to perform in sustainable finance. The 12
competencies include, among others, taxonomy application, carbon markets and decarbonisation

strategies management and impact indicators, measurement and reporting. Source

WMI to train 1,000 professionals in sustainable finance/ESG over the next 3 years

Singapore’s Wealth Management Institute (WMI) announced on February 9t that it would train 1,000
professionals in sustainable finance and ESG (Environmental, Social and Governance) in the next 3
years. Asset and wealth managers, as well as family offices, are targetted. Online and physical ESG

education programs will be launched in the coming months by the institute. Source


https://www.mas.gov.sg/news/media-releases/2022/ravi-menon-appointed-chair-of-the-network-for-greening-the-financial-system
https://www.bis.org/press/p220225.htm
https://www.sgx.com/media-centre/20211215-sgx-mandates-climate-and-board-diversity-disclosures
https://www.mof.gov.sg/singaporebudget
https://www.mas.gov.sg/news/media-releases/2022/ibf-and-mas-set-out-12-technical-skills-and-competencies-in-sustainable-finance
https://www.businesstimes.com.sg/banking-finance/wmi-to-train-1000-finance-professionals-investors-in-sustainable-finance-esg-over

First tender round for green electricity imports in Singapore

Singapore’s Energy Market Authority (EMA) launched a tender in November 2021 to grant import
licenses for green electricity. Singapore has set ambitious goals in terms of energy transition. The
city-state aims in particular to import 30% of its energy mix in the form of so-called “green” electricity
(solar, wind, etc.) by 2035. Singapore has few areas suitable to the setup of solar panels or wind
turbines. The goal of this RFP is to award operators licenses to secure the production and import of
energy from green springs potentially located outside its territory. The project, with a capacity of up

to 1.2 gigawatts, should be completed in 2027. Source

Solar panels progressively installed on HDB roofs, 6" tender launched last year

Launched in 2014, the SolarNova program is part of public efforts led by the Economic Development
Board ('EDB') and the Housing Development Board (‘HDB') to develop solar photovoltaic (PV)
systems in Singapore. The SolarNova program will generate an estimated solar energy production of
420 GWh per year which makes 5% of Singapore's total energy consumption. Last year, HDB
launched the 6t phase of this program to install solar panels on roughly 1,200 buildings and 57

government sites for a capacity of 7OMWp. Source

Moratorium on new Data Centre capacity through an allocated quota system

Singapore’s authorities have announced their intention to lift the moratorium on new Data Centre
capacity through an allocated quota system. Interested parties will have to respond to an RFP with
an emphasis placed on energy efficiency and sustainability. Noteworthy will Keppel Corp’s intention
to develop a near-shore floating DC project where power could eventually come from hydrogen fuel
and cooling through natural sea waters. Banks will have to stay abreast on such innovations when it

comes to project financing and bankable structures. Source

Philippines to issue a first green bond

Philippines have launched on January 13t 2022 a Sustainable Finance Framework in order to support
its sustainability commitments aiming at reducing greenhouse gas emissions by 75% by 2030. Vigeo
Eiris has been hired to provide second opinion on the framework. Later in February, Philippines’
Finance Secretary Carlos Dominguez announced that the government is about to issue in the coming

weeks a benchmark USD 500mn ESG bond. Source

2. Financial industry

UOB: Sustainable finance target for 2025 raised to USD 30bn

Singapore’s bank UOB has increased its target in sustainable finance to USD 30 billion for 2025 after
exceeding last year its target of USD 15 billion in 2023. UOB'’s green initiatives comprise “U-Energy”
financing tool for energy efficiency projects and “U-Drive” solution for electric vehicle (EV)

businesses and consumers. The bank announced it achieved carbon neutrality last year. Source


https://www.ema.gov.sg/media_release.aspx?news_sid=20211024ouxMNg5jwnht
https://www.straitstimes.com/singapore/housing/hdb-calls-for-sixth-tender-to-install-solar-panels-on-1198-hdb-blocks-57
https://www.businesstimes.com.sg/companies-markets/keppel-dc-reit-h2-dpu-up-28-to-s004927-potential-lifting-of-moratorium-not-a
https://www.dof.gov.ph/tuesday-club-meeting-on-climate-change/
https://www.straitstimes.com/business/banking/uob-raises-sustainable-finance-target-to-30-billion-by-2025

DBS: SGD 100 Million additional funding to Social Enterprises through its Foundation

DBS has commited to provide additional SGD 100mn funds to the DBS Foundation in order to
“deepen its ability create impact beyond banking” and improve lives and businesses impacted by
the pandemic in the region. Founded in 2014, DBS Foundation is dedicated to social

entrepreneurship and support the growth of innovative businesses-for-impact. Source

New Chief Sustainability Officer hired by DBS

On January 24th , DBS announced it hired Helge Muenkel from ING to replace Mikkel Larsen who left
therolein November 2021. The latter become Chief Executive of Climate X - a joint venture between
DBS, SGX and Temasek. New hires by DBS could be motivated by its aim to strengthen its

sustainability efforts according to FinanceAsia. Source

Eurazeo completes 2" closing of Smart City Il with new partners in ASEAN

Eurazeo, the listed European venture capital and private equity firm, has announced the 2™ closing
of its Smart City Fund Il at €150m (USD 170m). The fund is dedicated to new technologies and digital
services for sustainable cities, encompassing innovation in new energy, advanced mobility, green

buildings, industry 4.0. Source

FinTech STACS Partnering with CSOP AM as Blockchain Platform Provider

Singapore-based Fintech STACS has announced a partnership with CSOP Asset Management as
Blockchain Platform Provider for OTC Derivatives Trade Processing in order to eliminate and
streamline bespoke trade matching parameters, resolving trade exceptions in real-time for asset
managers. STACS also partners with the Monetary Authority of Singapore (MAS) on building the
Project Greenprint ESG Registry, a DLT-based platform that provides accessibility to quality ESG data

of various industry sectors, and enhances the mobilisation of ESG capital. Source

3. Corporates

Singapore Airlines to buy renewable fuels from Exxon Mobil

Following a tender launched on November 10™" last year, ExxonMobil was selected as the supplier of
sustainable aviation fuel (SAF) by the Civil Aviation Authority of Singapore (CAAS), Singapore Airlines
(SIA), and investment company Temasek. The fuel will be delivered to Changi Airport through the
existing fuel hydrant system by the end of July. The use of SAF will be tested during one year. Source

Airbus agrees to study potential for hydrogen hub in Singapore

Four parties (Civil Aviation Authority of Singapore, Changi Airport Group, Airbus, Linde) agreed at
Singapore’s Airshow 2022 on February 15th to conduct market analysis on projected aviation
demand and supply for hydrogen. According to CAAS, "Making sustainable aviation viable and

accessible to all will require cross-sectoral collaboration and public-private partnership." Source


https://www.straitstimes.com/singapore/community/dbs-commits-additional-100m-to-philanthropic-causes
https://www.financeasia.com/article/dbs-appoints-new-chief-sustainability-officer/475371
https://www.eurazeo.com/sites/default/files/presse/20220120_SMART_CITY_Press_Release_2nd_Closing_EN_VDEF.pdf
https://www.businesswire.com/news/home/20220208005048/en/Singapore-FinTech-STACS-Partners-CSOP-Asset-Management-as-Blockchain-Platform-Provider-for-OTC-Derivatives-Trade-Processing
https://asianaviation.com/singapore-airlines-trialling-sustainable-fuel/
https://www.airbus.com/en/newsroom/press-releases/2022-02-airbus-signs-agreement-to-study-hydrogen-hub-in-singapore#:~:text=Singapore%2C%2015%20February%202022%20%E2%80%93%20Airbus,hub%20in%20the%20city%20state.

Asia's decarbonization push expected by Schneider Electric

During an interview with Nikkei early February, Chief Sustainability Officer at Schneider Electric
shared that “attitudes toward sustainability in Asia are changing from the top down”. He expects “in
the next two years most of the corporates in Singapore will have built their own pledge to be aligned

with net-zero [carbon emissions], or at least to define where they want to be by 2030”. Source

BNP Paribas’ support in Vingroup'’s first international green syndicated loan

BNP Paribas has supported Vingroup’s first international green syndicated loan. Vingroup
successfully closed the first of its kind transaction of USD 500m, which will go to green and
sustainable projects in accordance with the company which is one of the leading private
conglomerates in the region. This is the largest green loan ever by a Vietnamese corporate in the
international loan market. BNP Paribas was also involved in a USD 425m issuance of sustainable
exchangeable bonds in September 2021 for Vinpearl, a leading developer and operator of tourism

and leisure services in Vietnam and a member of Vingroup. Source ;

4. Miscellaneous

Green Bond sales to surge in Asia-Pacific as region embraces decarbonization

S&P Global expects a significant rise of green bond sales in the Asia-Pacific region in 2022 as major
countries establish roadmaps to achieve net-zero emissions and invest more in greener projects.
Green debt could double from USD 185bn in 2021 (see Appendix 1) to almost USD 450bn in 2022.

Source

ADB calling for more financing into ocean health improvement

The publication “Financing the Ocean Back to Health in Southeast Asia: Approaches for
Mainstreaming Blue Finance” was shared on 26-28 January and highlights the need for scaling up
“blue” projects such as coastal protection, sustainable fisheries, and plastics in wastewater
treatment. It also highlights the importance of a regional initiative to improve capacities, knowledge

and projects in ocean health. Source

G20: Sustainable finance among six priorities set by Indonesia in 2022

In 2022, Indonesian G20 Presidency will insist on six priorities reporting on the progress of the G20
Sustainable Finance Roadmap, agreed by G20 Finance Ministers and Central Bank Governors in
October 2021. This roadmap aims at improving sustainability reporting, identifying sustainable
investments, and aligning International Financial Institutions’ efforts with the Paris Agreement

Source 1; Source 2



https://asia.nikkei.com/Editor-s-Picks/Interview/France-s-Schneider-group-upbeat-on-Asia-s-decarbonization-push
https://www.bloomberg.com/press-releases/2021-12-28/vingroup-and-vinfast-successfully-raised-the-first-international
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/green-bond-sales-to-surge-in-asia-pacific-as-region-lays-out-path-to-net-zero-68602361
https://www.adb.org/news/adb-calls-innovative-financing-ocean-health-improvement
https://g20.org/indonesia-emphasizes-accessible-and-affordable-sustainable-finance-during-the-first-g20-sustainable-finance-working-group-sfwg-raising-the-spirit-of-recover-together-recover-stronger/
https://g20sfwg.org/

A few recent sustainable deals involving French companies
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Appendix
Appendix 1 - Issuance of green bonds in Asia-Pacific (source: S&P Global

Issuance of green bonds in Asia-Pacific ($B)*
By volume of issuance ($B)
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Data compiled Feb. 2, 2022,

*Wolume includes both bonds aligned with international standards and bonds
aligned only with local standards.

Intarnationally aligned grean bonds ara limited to those whera at least 95%

of proceeds are designated for green projects aligned with the Climate Bonds

Taxonomy.

Source: Climate Bonds Initiative



