Bahrain signs $2 billion s
worth of agreements with |

B T rench companies bringing |
the value of ongoing
agreements with France up

to $4.63 billion



Two agreements veere signed by Osool
vith Amundi Asset Management and
Tikehau. The first agreement is linked to
the capital market, while the second one
targats atternative investmenis

+  An agreement was signed by Yousef
Bin Ahmed Kanoo with AXA nsurance
Company around the canstruction of AXAs
headquarters in Bahrain

Three agreements signed by Bahrain
Arport Company with Thales, whe will
be implementing an ICT package under
the Airport Madernization Programme
An agreement was also signed with
ADPI which will provide the destan

and supervision of the Bahrain Airport
Modernization Programme, Finally, an
agreement was signed with JCDecaux
around a ten-year advertising concession

His Excellency Zayed bin Rashid Al Zayam,
Minister of Industry, Commerce and Tourism,
inaugurated the business lunch. Attended

by over 150 Bahraini businessmen and their
French counterparts, the meeting aimed to
explore opportunities for investment and
trade cooperation between the twa countries
and discuss ways to further develop refations
between the Bahraini and French business
sectors.

Frédéric Sanchez, President of the French
Chamber of Commerce and Industry,
delivered a speech in which he commended
the growth and development of economic and
commercial ties following greater Bahraini-
Franch relations. He also praised the effarts of
the Bahraini public and private sectors around
furthering these relations. Following that, His
Excellency Dr. Abdulhussain tin Ali Mirza,
Minister of Electricity and Water, defivered a
presentation on renewable energy projects

in Bahrain and opportunities for Bahraini-
French cooperation in this field. His Excellency
Khalid Al-Rumathi, Chief Executive of EDB,
highlighied the investment opportunities and
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On the occasion of

His Majesty the King's
visit to France

compettive advantages offered by the
Bahraini business enwronment.

H.E. Zayed hin Rashid Al Zayani said “The
meetings held by members of the Bahraini
businass delegation with their counterparts
from the French side, are part of the
objectives of the visit of His Majesty the King,
which emphasizes the interasts of our two
countries to enhance economic and trade
ties. Both Bahrain and France are alveady
implementing many major development
projects that offer significant economic
benefits and the agreements signed today will
contribute to successfully completing these
projects and enhancing the commercial and
economic status of Bahrain.”

H.E. Khalid At-Rumathi said: "His Majesty's
visit to France has certainly helped enhance
investment cooperation between Bahrain
and France across various sectors. During
our meetings with senior officials and
representatives from the private sector,

we witnessed a deep level of interestin
Bahrain as an ideal gateway to the Gulf
region and as a destination with an open
business environment that offers competitive
advantages. We will be leveraging the
investment opportunities arising from

this visit so we can atiract further French
investments to the Kingdom which will
contribute to the creation of high quality jobs
in the [ocal market.”

Bahraini-French economic and trade relations

have witnessed remarkable developmeniin
recent years The most imporiant stemmed
from the visit of His Ma esty King Hamad
tin Isa Al Khalifa to France in 2015 That
ai51t resulied in the signing of several

landmark agreements, Inciuding a framevsork

agreement and three memoranda of
understanding between both countries

Non-oil trade between Bahran and France
reached $307 million in 2018, which 15 a

105% increase over 2015 Bahrain is home
to prominent French companies and banks,

including BNP Paribas, AXA Insurance, Fives
Group, Thales, Veolia and the French Chamber

of Commerce and Industry




